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A number of clubs in professional sports leagues exhibit winning streaks over a number of consecutive
seasons that do not conform to the standard economic model of a professional sports league developed by El
Hodiri and Quirk (1994) and Fort and Quirk (1995). These clubs appear to display what we term
"unsustainable runs", defined as a period of two to four seasons where the club acquires expensive talent and
attempts to win a league championship despite not having the market size to sustain such a competitive
position in the long run. The standard model predicts that clubs that locate in large economic markets will
tend to acquire more talent, achieve more success on the field and at the box office than clubs that are located
in small markets. This book builds a model that can allow unsustainable runs yet retains most of the features
of the standard model.  The model is then subjected to empirical verification.  The new model we develop in
the book has as its central feature the possibility of generating two equilibria for a club. In the empirical
sections of the book, we use time-series analysis to attempt to test for the presence of unsustainable runs
using historical data from National Football League (NFL), National Basketball Association (NBA),
National Hockey League (NHL) and Major League Baseball (MLB).  The multiple equilibria model retains
all of the features of the standard model of a professional sports league that is accepted quite universally by
economists, yet it offers a much richer approach by including an exploration of the effects of revenues that
are earned at the league level (television, apparel, naming rights, etc.) that are then shared by all of the
member clubs, making this book unique and of great interest to scholars in a variety of fields in economics.
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From reader reviews:

Paul Green:

This The Run to the Pennant: A Multiple Equilibria Approach to Professional Sports Leagues (Sports
Economics, Management and Policy) book is not really ordinary book, you have after that it the world is in
your hands. The benefit you receive by reading this book is information inside this e-book incredible fresh,
you will get details which is getting deeper a person read a lot of information you will get. That The Run to
the Pennant: A Multiple Equilibria Approach to Professional Sports Leagues (Sports Economics,
Management and Policy) without we understand teach the one who studying it become critical in imagining
and analyzing. Don't always be worry The Run to the Pennant: A Multiple Equilibria Approach to
Professional Sports Leagues (Sports Economics, Management and Policy) can bring when you are and not
make your case space or bookshelves' grow to be full because you can have it within your lovely laptop even
phone. This The Run to the Pennant: A Multiple Equilibria Approach to Professional Sports Leagues (Sports
Economics, Management and Policy) having great arrangement in word and also layout, so you will not
experience uninterested in reading.

Eunice Randle:

The particular book The Run to the Pennant: A Multiple Equilibria Approach to Professional Sports Leagues
(Sports Economics, Management and Policy) has a lot details on it. So when you make sure to read this book
you can get a lot of advantage. The book was written by the very famous author. Mcdougal makes some
research before write this book. This particular book very easy to read you can obtain the point easily after
reading this article book.

Thomas Hawkins:

Playing with family inside a park, coming to see the coastal world or hanging out with friends is thing that
usually you may have done when you have spare time, then why you don't try factor that really opposite
from that. A single activity that make you not sensation tired but still relaxing, trilling like on roller coaster
you are ride on and with addition of information. Even you love The Run to the Pennant: A Multiple
Equilibria Approach to Professional Sports Leagues (Sports Economics, Management and Policy), you can
enjoy both. It is excellent combination right, you still want to miss it? What kind of hangout type is it? Oh
can happen its mind hangout men. What? Still don't understand it, oh come on its identified as reading
friends.

Douglas Brownlee:

A lot of book has printed but it is unique. You can get it by online on social media. You can choose the best
book for you, science, comedian, novel, or whatever by means of searching from it. It is identified as of book
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Management and Policy). You'll be able to your knowledge by it. Without causing the printed book, it can
add your knowledge and make you actually happier to read. It is most crucial that, you must aware about
book. It can bring you from one destination to other place.
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