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A firm's value consists of its assets-in-place and growth opportunities: its investment opportunity set. |OS
playsamajor rolein determining afirm's corporate and accounting strategies, and how the marketplace
reacts to them. Riahi-Belkaoui shows how |0S can be examined, measured, and used as one way to
understand the various accounting and nonaccounting strategies espoused by management. His book fills a
gap in the literature on this timely and provocative topic, and provides useful knowledge for upper
management, academics, and graduate-level students.

The importance of the |OS concept is beginning to be acknowledged in the literature of empirical
accounting, finance, and management. There, the investment opportunity set is introduced as an explanatory
or moderating variable of the relationship between accounting and economic phenomena and various
predictor variables. Riahi-Belkaoui explicates a concept of growth opportunities or |OS (Chapter 1) and
provides a general model for its measurement (Chapter 2). He showsitsrole in a general valuation model
based on dividend yield and price earnings ratio (Chapter 3), in the relationship between profitability and
multinationality (Chapter 4), in the determination of capital structure (Chapter 5), in ageneral model of
international production (Chapter 6), in ageneral model of corporate disclosure (Chapter 7), in the
relationship between systematic risk and multinationality (Chapter 8), in amodel of reputation building
(Chapter 9), and earnings management (Chapter 10). He goes on to discussitsrole in explaining the relative
market value compared to the accounting value of a multinational firm in Chapter 11, and in differentiating
between the usefulness of accrual and cash flow based on valuation models in Chapter 12.
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From reader reviews:
Thersa Davenport:

Now aday people who Living in the era everywhere everything reachable by talk with the internet and the
resources within it can be true or not require people to be aware of each information they get. How
individuals to be smart in obtaining any information nowadays? Of course the answer is reading a book.
Reading through a book can help people out of this uncertainty Information especially this Accounting and
the Investment Opportunity Set book since this book offers you rich data and knowledge. Of course the
detailsin this book hundred % guarantees there is no doubt in it you probably know this.

Herman Hernandez:

Why? Because this Accounting and the Investment Opportunity Set is an unordinary book that the inside of
the guide waiting for you to snap this but latter it will surprise you with the secret the ideainside. Reading
this book beside it was fantastic author who also write the book in such wonderful way makes the content
inside easier to understand, entertaining approach but still convey the meaning entirely. So, it isgood for
you because of not hesitating having this nowadays or you going to regret it. This book will give you alot of
rewards than the other book include such as help improving your talent and your critical thinking way. So,
still want to delay having that book? If | have been you | will go to the publication store hurriedly.

Nora Emer son:

Are you kind of occupied person, only have 10 or even 15 minute in your day time to upgrading your mind
ability or thinking skill perhaps analytical thinking? Then you have problem with the book than can satisfy
your limited time to read it because this al time you only find book that need more time to be read.
Accounting and the Investment Opportunity Set can be your answer asit can be read by you who have those
short spare time problems.

Orville Hightower:

Don't be worry for anyone who is afraid that this book may filled the space in your house, you could have it
in e-book method, more simple and reachable. This particular Accounting and the Investment Opportunity
Set can give you alot of buddies because by you considering this one book you have factor that they don't
and make you more like an interesting person. This book can be one of one step for you to get success. This
reserve offer you information that might be your friend doesn't know, by knowing more than various other
make you to be great folks. So, why hesitate? L et's have Accounting and the Investment Opportunity Set.
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