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How can we effectively aggregate disparate pieces of information that are spread among many different
individuals? In other words, how does one best access the ‘wisdom of the crowd’? Prediction markets, which
are essentially speculative markets created for the purpose of aggregating information and making
predictions, offer the answer to this question. The effective use of these markets has the potential not only to
help forecast future events on a national and international level, but also to assist companies in providing, for
example, improved estimates of the potential market size for a new product idea or the launch date of new
products and services.

The markets have already been used to forecast uncertain outcomes ranging from influenza outbreaks to the
spread of other infectious diseases, to the demand for hospital services, to the box office success of movies,
climate change, vote shares and election outcomes, to the probability of meeting project deadlines. The
insights gained also have many potentially valuable applications for public policy more generally. These
markets offer substantial promise as a tool of information aggregation as well as forecasting, whether alone
or as a supplement to other mechanisms like surveys, group deliberations, and expert opinion. Moreover,
they can be applied at a macroeconomic and microeconomic level to yield information that is valuable for
government and commercial policy-makers and which can be used for a number of social purposes.

This volume of original readings, contributed by many of the leading experts in the field, marks a significant
addition to the base of knowledge about this fascinating subject area. The book should appeal to all those
with an interest in economics, forecasting or public policy, and in particular those with an interest in the
study of money, investment and risk.
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From reader reviews:

Brian Bottoms:

What do you think about book? It is just for students because they're still students or that for all people in the
world, what the best subject for that? Just you can be answered for that question above. Every person has
various personality and hobby per other. Don't to be forced someone or something that they don't wish do
that. You must know how great in addition to important the book Prediction Markets: Theory and
Applications (Routledge International Studies in Money and Banking). All type of book is it possible to see
on many solutions. You can look for the internet sources or other social media.

Reginald McDade:

The e-book with title Prediction Markets: Theory and Applications (Routledge International Studies in
Money and Banking) posesses a lot of information that you can find out it. You can get a lot of advantage
after read this book. That book exist new information the information that exist in this e-book represented the
condition of the world currently. That is important to yo7u to be aware of how the improvement of the world.
This particular book will bring you throughout new era of the globalization. You can read the e-book with
your smart phone, so you can read that anywhere you want.

Nick Zapata:

Reading can called mind hangout, why? Because if you are reading a book mainly book entitled Prediction
Markets: Theory and Applications (Routledge International Studies in Money and Banking) your brain will
drift away trough every dimension, wandering in every aspect that maybe unfamiliar for but surely will
become your mind friends. Imaging just about every word written in a book then become one web form
conclusion and explanation this maybe you never get just before. The Prediction Markets: Theory and
Applications (Routledge International Studies in Money and Banking) giving you a different experience
more than blown away your mind but also giving you useful information for your better life on this era. So
now let us demonstrate the relaxing pattern is your body and mind will probably be pleased when you are
finished reading it, like winning an activity. Do you want to try this extraordinary investing spare time
activity?

Adrienne Helms:

Your reading 6th sense will not betray you, why because this Prediction Markets: Theory and Applications
(Routledge International Studies in Money and Banking) guide written by well-known writer who knows
well how to make book that could be understand by anyone who read the book. Written inside good manner
for you, leaking every ideas and producing skill only for eliminate your current hunger then you still doubt
Prediction Markets: Theory and Applications (Routledge International Studies in Money and Banking) as
good book not simply by the cover but also with the content. This is one book that can break don't determine
book by its cover, so do you still needing a different sixth sense to pick this particular!? Oh come on your
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reading sixth sense already alerted you so why you have to listening to an additional sixth sense.
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